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Liquidity in the real estate market from the perspective of ownership

transfer registry data: Application of real estate liquidity statistics
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Abstract: Real estate registry data on ownership transfer includes comprehensive and accurate information in capturing changes in
land and building. We focused on the liquidity of real estate and examined the spatial trends in the amount of ownership transfers and
the correlation with factors such as population change depending on the purpose of registration. Consequently, one of the findings
indicates that while the number of ownership transfer is proportional to the size of urban area, there are some municipalities that
increase their liquidity due to events such as large-scale disasters. Another finding shows that the relationship between ownership
transfer and local environmental variables varied depending on the purpose of registration. Particularly, the extent of household
composition, housing type, and the existence of a real estate market were significantly different according to the purpose of registration.
These findings help understand the upper limit of land and building management, and consider how land should belongs to the national
treasury. We thus need to further address this research into policy implications through further analysis.
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FTAHE (ownership)
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rugged -0.15 -0.14 -0.08 -0.15 0 0.26 0.31 0.41

In_area -0.15 -0.16 -0.09 -0.16 0.15 0.39 0.28 0.46

zone r 0.36 0.38 0.22 0.38 0.43 -0.35

drt 1 025 026 0.14 0.27 0.29 -0.3

In_d sta -0.21 -0.23 -0.15 -0.23 -0.24 041 0.27

In_d ic -0.15 -0.15 -0.11 -0.16 -0.07 0.28 0.39 -0.28 0.41

025 027 -03 -035 028 0.31

0.28 0.41 -0.39 0.26

-03 -0.07 -024 029 043 015 O

aging -0.19 -0.14 -0.1 -0.18 -0.3 0.46

owned -0.3 -0.31 -0.2 -0.32
In_hh ~0.36 0.39

land_t -0.18 -0.16 -0.23 0.27 0.38 -0.16 -0.15

land_g -01 -0.11 -0.15 0.14 0.22 -0.09 -0.08
land_h -014 -015 -0.23 0.26 0.38 -0.16 -0.14
land_s -019 015 -0.21 025 0.36 -0.15 -0.15
o & Y \ o > O Y @ N S @ o
o7 d7 D o/ & @ ECN or & &
& & g & TS e & ® \(\9’ « % 65& g r AN &C»q

22 EHIOFATHERS R - HOBBR ST BB AR 751

ADEYFET I NTHERERUTZ DR 1 Thd, FI)-(A)TZ 2, 5eE, e, BRI 54 HrE Lz
THREETIE, BIEHE T T M AL LT R, 22T, TR B A 2880 T b — VB L
TN, FiE BDIRIR D5 BIE RS, BTO HIZHOWTHSET 56 B LT, #HE5(In_hh), F&HUEE S
(zone_r) DEVFFREUTIET, A0 EndER IC £TOHHE(In_d ic) [XTA THEHITAHE THD, BT T H LD 5T
THITATIIA TR0 35 B 958, A7 THR 2 aitl L7 35, BBV EASEO M RGN BT,
THIERS | N A THDHT LD RESID, — 5T, Ba0E BB RS B2 2855 L U CiE, Bilin{bg (aging) | 75
F 5 (owned) | FeAFVERECTORHE(In_d sta) . 1km FEPNORERE - Wi EEFEEOFM( mt 1) 3T HND,
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K1 LA BT BBl SRR RS RS L D BfR

M @ ©) Q)
land s land h hand g land t
In_hh 0.479%** 0.402%** 0.518*** 0.418%**
[0.046] [0.040] [0.046] [0.044]
aging 0.111 0.950%** 0.433 0.323
[0.422] [0.367] [0.413] [0.401]
owned —0.646%* —0.186 0.088 —0.359
[0.256] [0.225] [0.245] [0.248]
In d ic —0.289%** —0.228%** —0.227%** —0.255%**
[0.055] [0.048] [0.053] [0.053]
In d sta —0.105%* —0.07 —0.047 —0.088*
[0.050] [0.044] [0.048] [0.048]
d mt 1 0.162 0.041 —0.266%** 0.071
[0.104] [0.091] [0.102] [0.100]
zone 1 0.730%** 0.747%%* 0.353%* 0.749%**
[0.166] [0.145] [0.159] [0.160]
In_area —0.126%** —0.032 —0.172%** —0.059
[0.045] [0.039] [0.044] [0.042]
rugged 0.002 0.001 0.003%* 0.001
[0.001] [0.001] [0.001] [0.001]
Intercept 3.235%*x* 1.908*%** 0.372 3.473%%*
[0.615] [0.536] [0.585] [0.590]
n 3437 3437 3437 3437
AIC 14681.933 15793.41 8507.404 19389.189

T L] 9%, #5659, #10%KUECTHEHIICE B, K2 OWT, FEHCIIEYRRER, TRUCIMERERRFE 477, land s (3578, land h
[ TRRE, land g 1308 - BEE-Z2 BADE LI-BEREGEIE. land ¢ IR A OB AR L -2 A0 “IHEIFOF R AT,

el bR AR H OB GL OS5 A DO AIE TR TR Th D, Z ORI, milin bR @ GamE £
FRfEDRAFR Th SFTABECIVE L DHERDEN &V D BUREIEA TR ThH D L E 2 K9, FIDFRIT,
e H A OB OL G DA THRAICHE TH D, Milifiz 2 hr— VB L L TEOTND I L%
BE UL, ORI, TIXETA GO TR D AVRER & [FiRk, B ClIF 2 aHe & Lz Hio
FTHMNP IR IR DA R TV DD TH D LEADND, £io, IFVIRE TORERHIOWTH, EEAR
DBERFLOT A OHE THREICAE TH S, 7V BRE TOREET, REFEBIORPICBT o RELK L L
TRDZENTE LN, (ZOMOHIBEREZLR AR L T 5 2 & 2B E 2 UT) FfeE e 512 & 2748
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